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SUMMARY OF BILL:    Requires applications for annuity life insurance 
policies to state the duration of the policy that is not subject to surrender 
charges. 
 
 

ESTIMATED FISCAL IMPACT: 

 
 Increase State Expenditures – Not Significant   
 
 Assumption: 
 

• Any cost to review revised insurance company filings can be 
accommodated within existing resources without an increased 
appropriation or reduced reversion.   
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